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Welcome

We are delighted to welcome you to the inaugural Simmons & Simmons European Legal 
Update for US Fund Managers. 

We offer you the chance to hear about a broad range of topical legal, regulatory and commercial issues relevant to your 
business, whether you are operating in Europe, marketing into Europe, or trading in European markets. 

This document sets the agenda for this event and provides information on the capabilities of Simmons & Simmons. 
It also includes details of various online services provided by Simmons & Simmons that are of relevance to US fund 
managers. If you are interested in hearing more about our online services, please speak to any Simmons & Simmons 
representative. 

We hope you find the sessions useful. If you have any questions please feel free to ask for assistance from our event staff 
or email europeanlegalupdate@simmons-simmons.com after the event.

All of the slides from today can be downloaded to your electronic device by using the following link – elexica.com/ELU 
and further materials in relation to today’s topics will be made available after the event.

We would like to thank Seward & Kissel, with whom we have an alliance for hedge funds and asset management work, for 
hosting this event. 

Colin Leaver
Head of Asset Management & Investment Funds Sector 
T +44 20 7825 4513
E colin.leaver@simmons-simmons.com 

Why choose Simmons & Simmons?

�� We act for 16 of the top 20 US hedge fund managers and 14 of the top 20 global asset management firms

�� We advise more than 50 US hedge fund managers with London offices

�� We offer unrivalled UK and European financial services regulatory advice, including in relation to AIFMD, MiFID, 
MAR and EMIR, to international asset managers through our international network

�� We pride ourselves on being a truly full-service hedge fund firm, offering hedge fund expertise across specialist 
departments including Financial Services, Corporate, Tax, Employment, IP and Litigation

�� Our sector driven approach ensures that our legal teams work collaboratively to ensure we address broader 
challenges from a funds perspective including implications of Brexit and the impact of the Senior Managers 
Regime

�� We aim to have a long-term association with your business and to provide high quality, practical solutions at all 
times

http://elexica.com/ELU
mailto:colin.leaver@simmons-simmons.com


Simmons & Simmons 
LaunchPlus: US to UK

Visit our coffee 
area during the 
breaks to watch 
LaunchPlus in 
action

Simmons & Simmons LaunchPlus: US to UK is a dedicated online resource designed to help US 
based hedge fund managers tackle the decision points and workstreams involved in setting up 
and operating in the UK.

Simmons & Simmons created this product to maximize the ease and minimize the cost for US managers looking to open 
a presence in the UK market. This toolkit is free to our clients and provides guidance on structuring, regulation, set-up and 
operation and includes access to standard documentation..

This product follows on from the success of the award winning Simmons & Simmons LaunchPlus; the first dedicated 
online resource of its kind for start-up hedge fund managers in the UK market. 

elexica.com/launchplus-us-uk

Simmons & Simmons is an international legal practice carried on by Simmons & Simmons LLP and its affiliated practices.  Simmons & Simmons LLP is a limited liability partnership registered in England & Wales with number OC352713 and with its registered office at 
CityPoint, One Ropemaker Street, London EC2Y 9SS.  It is regulated by the Solicitors Regulation Authority.
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Agenda

Time Session S&S Speakers

1:15pm – 1:30pm Welcome Darren Fox

1:30pm – 2:00pm Breaking Up Is Hard To Do
Brexit: Update on political developments and potential impact on your 
business

Devarshi Saksena 

2:00pm – 2:45pm MiFID2
What all US managers need to know

Darren Fox
Nick Colston

2:45pm – 3:00pm Break

3:00pm – 3:45pm Inside Track
Former UK regulator Richard Sims provides his insights on current FCA 
regulatory priorities and enforcement trends

Richard Sims

3:45pm – 4:00pm Break

4:00pm – 4:45pm London Calling
A practical guide to setting up and operating your UK presence, looking at 
corporate structure, tax and regulatory matters 

Ania Rontaler
Martin Shah
Nick Colston

4:45pm – 5:00pm Break

5:00pm – 5:45pm Navigating Disclosure Rules In France & Germany
Tips & traps for managers, identified through recent case studies

Ian Rogers
Jochen 
Kindermann

5:45pm – 6:15pm View From The Top
General Counsel panel discussion on key European legal and regulatory 
concerns and priorities for 2017 and beyond
External speakers: Matt Siano (Two Sigma), Steve Waldman (Tudor) and Rich 
Walz (Element Capital)

Darren Fox

6:15pm – 7:30pm Drinks & canapés
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Expert commentary when you want it

elexica.com is the free, online legal resource from international law firm Simmons & Simmons. 
Accessible whenever you need it, elexica provides access to our analysis of the legal 
developments affecting your business.

Personalised alerts

Control what you receive from us and when you receive 
it by personalising your elexica profile. Specify the topics 
and newsletters that interest you, whether you want to 
receive updates daily or weekly and elexica will do the 
rest.

Expert commentary

We don’t just write articles. We also produce podcasts 
and organise face to face seminars and conference calls 
on the legal developments affecting your business. It all 
goes onto elexica.

Use the elexica events calendar to find out about events 
you might want to attend and access the recordings later 
on for those you can’t.

Free

It is free to register to use elexica and access most of the 
resources it contains.

You don’t need to be a client of Simmons & Simmons to 
register and access content. Certain features and content 
are, however, available only to clients.

When you want

Access the resources contained in elexica whenever you 
want. They are available 24/7, 365 days a year.
Go to elexica.com

Training materials

Depending on where you are qualified, time spent 
watching the training materials on elexica, as well 
as podcasts and recordings of client seminars and 
conference calls, may count towards your continuing 
education requirement. 

Multi lingual

The resources contained in elexica are produced in a 
variety of languages.

You can set your profile to receive only items produced in 
the language(s) you specify. You can also set the language 
of the site environment from a choice of eight languages 
(including Japanese and simplified Chinese).

Simmons & 
Simmons 
elexica
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Funds Finance

Our practice

Our market leading global funds finance practice advises financial 
institutions, alternative lenders, funds and sponsors in a wide range of 
financings involving different fund asset classes.

We advise on financing both closed-ended and open-ended funds. We 
deal with fund structures (including feeder and parallel funds) based in 
jurisdictions like England & Wales, Luxembourg, Ireland, Germany, France, 
Delaware, the Cayman Islands, Jersey, Guernsey and Mauritius.

We understand how funds are structured and the financing issues 
these present ranging from taking and perfecting security over different 
investment vehicles to anticipating and dealing with concerns typically 
raised by general partners, investors and lenders.

Our services

Our expertise includes advising on:

�� Capital call/equity bridge/subscription facilities

�� Fund level/holdco leverage and net asset value (NAV) facilities

�� Recapitalisation/end of life/after-care facilities

�� Portfolio acquisition financing

�� Equity commitment letter (ECL) financing

�� Carry/co-investment facilities to the general partner, executives and 
employees in particular in relation to consumer credit issues

�� Manager facilities

�� Limited partner debt facilities

�� Fund margin lending

�� Financing secured on fund interests

�� Fund level hedging, FX and derivatives

�� Warehousing and pre-close facilities involving put/call options

“They have good industry 
coverage and good 
breadth of expertise 
from onshore regulated 
funds to offshore fund 
structures. They can do it 
all in one place.” 
Chambers Global, 2017

“They’re very good value 
for money and client-
centric in their approach 
giving good, commercial 
advice. The service we get 
is very attentive and gives 
the feeling that we are a 
valued client.”  
Chambers UK, 2017

“They’re at the cutting edge 
of the industry for fund 
formation and thinking of new 
ways to do things. They’ve 
got very knowledgeable staff 
and partners; they’re very 
commercial, they don’t argue 
legal points to rack up fees”

Chambers UK, 2017
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More on MiFID2

Our helpful note “The “butterfly effect” - why MiFID2 is relevant to US and other non-MiFID fund managers” outlines key 
issues arising out of MiFID2 and MiFIR for fund managers

For more information on MiFID2, please access our free MiFID2 Tracker microsite:  Resources > Microsites > MiFID2 
Tracker

MiFID2 
Manager

The essential tool to stay on top of MiFID2 reform

�� Are you finding it challenging to follow the MiFID2 legislative process?

�� Do you find it difficult to track the practical steps you need to take to comply?

�� Do you worry about missing something or being out of line with the market?

MiFID2 Manager is here to help
Simmons & Simmons MiFID2 Manager is the market leading practical tool to assist you with all of the above and 
guide you through the steps that need to be taken to stay on top of the requirements of MiFID2/MiFIR and its 
implementing legislation. Find out more at elexica.com/mifid2manager

Trading on EU trading venues
�� Increased transparency on non-equity markets
�� Dark pools – double volume cap restrictions
�� Commodity derivatives – position limits and reporting

Trading with EU counterparties
�� Equities – mandatory on-exchange trading
�� Re-papering and new terms of business
�� Use of direct market access provided by EU brokers
�� Transaction reporting by EU firms

Use of EU distributors
�� Product governance 
�� Inducements rules – payments of commission

Providing services to clients in the EU
�� Outsourcing and third country rules

http://www.elexica.com/en/legal-topics/asset-management/25-the-butterfly-effect-why-mifid2-is-relevant-to-us-and-other-nonmifid-fund-managers
http://www.elexica.com/en/Resources/Microsite/MiFID-2-Tracker
http://www.elexica.com/en/Resources/Microsite/MiFID-2-Tracker
http://www.elexica.com/mifid2manager
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Transactional Work for Funds

Our practice

Our market leading international asset management practice as well as 
providing general funds, regulatory and corporate advice also advises on a 
broad range of transactional work for funds. 

Our services

Our expertise includes advising on:

�� Private equity/illiquid investments

�� Shareholder activism

�� Leveraged and acquisition finance

�� Trade and commodity finance

�� Debt and equity-linked capital markets

�� Derivatives and structured products

�� Securitisation / other asset back finance

�� Strategic equity solutions

�� Real estate and real estate finance

�� Restructuring, insolvency and special situations

�� Infrastructure investments

�� Tax

If you have any questions about our transactional work for funds 
capabilities, please feel free to ask one of the Simmons & Simmons 
representatives.

Asset Management 
Team of the Year at 
the Financial News 
Legal Awards for 
Excellence in Legal 
Services 2016

Best Onshore 
Law Firm at 
HFM Week 
Awards 2016



Practical solutions 
for managing cross 
border risk and 
regulation



We offer clients an unrivalled suite of 
products and services that seismically reduce 
the time and cost involved in managing 
complex cross border regulatory issues. 

Simmons & Simmons navigator

The market leading online subscription service that provides user friendly 
information on key areas of financial services and tax regulation, as well 
as a bespoke fund registration service. Updated on a quarterly basis and 
with content spanning 110 jurisdictions, navigator helps you effectively 
determine strategy and manage risk. 

Simmons & Simmons Horizon

Our new email update service that provides comprehensive, tailored 
updates on upcoming regulatory developments, priorities and longer term 
impact relevant to your business – sent on a weekly basis direct to your 
defined recipients.

Brexit Transition Toolkit 

As the UK prepares to exit the EU, we are at an advanced stage working 
with clients and industry associations to formulate our Brexit Transition 
Toolkit, that will help clients streamline establishment of a new EU entity.

To learn more, or to speak to us about any of our products and services, 
contact a Simmons & Simmons representative. 

simmons-simmons.com
elexica.com
@SimmonsLLP
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Speakers

Darren Fox
Partner, Financial Services Regulation
T +44 20 7825 4069 
E darren.fox@simmons-simmons.com 

Darren specializes in UK and European regulation of buy side clients, including hedge fund managers, 
institutional asset managers, funds of funds and private equity houses.
He is widely acknowledged as a leading regulatory advisor in the hedge fund sector. Darren regularly 
advises a wide range of financial sector clients on all aspects of the law and regulation applicable to 
the discretionary management of investments, the trading, clearing and settlement of transactions in 
securities, derivatives and other financial instruments (both on exchange and over the counter), the 
marketing of funds and managed account services and MiFID 2 implementation.  Darren’s areas of 
specialism include hedge fund manager regulation, insider dealing and market abuse prevention, use 
of dealing commissions and long and short position disclosure rules.

Education: BA Law (Trinity Hall, Cambridge University)
Location: London

Ania Rontaler
Partner, Corporate
T +44 20 7825 3052
E ania.rontaler@simmons-simmons.com 

Ania is a partner in the Corporate group in London. She advises on a variety of corporate matters, 
including domestic and cross-border mergers and acquisitions, restructurings and general corporate 
matters particularly in relation to partnership arrangements.
Ania has a particular focus on the asset management sector, advising alternative investment 
managers on all aspects of their business, including the implementation and structuring of “start-ups” 
(both on and offshore), acquisitions and disposals, incentivization and retention plans and general 
operational day-to-day matters.
Ania is currently recognized as one of the “50 Leading Women in Hedge Funds” by The Hedge Fund 
Journal.

Education: LL.B. Law with European Study (French) (Exeter University, UK and Université de l’Aix-en-
Provence, France)
Location: London
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Martin Shah
Partner, Tax 
T +44 20 7825 4638 
E martin.shah@simmons-simmons.com 

Martin’s broad based practice encompasses financial markets, corporate, real estate (including 
structured real estate) and commercial work, with an emphasis on clients in the asset management 
and investment funds and financial institutions sectors. His focus includes advising on funds and 
other investment products, together with structural tax issues for banking, asset management and 
insurance clients. Martin also has wide ranging experience in structuring outsourcing arrangements in 
the financial sector.
Martin leads the financial services tax practice which has twice won European Financial Services Tax 
Team of the Year at the International Tax Review European Awards.  He is rated in the latest Legal 
500 and Chambers directories (“offers wide experience on a variety of tax matters, and is particularly 
adept at advising clients in the financial services sector” and “a joy to work with”) and his work is 
recognized in International Tax Review’s World Tax handbook.

Education: LL.B. (Hons) English Law and French Law (University of Manchester, UK and Université 
de Bourgogne, France)
Location: London

Devarshi Saksena
Partner, Funds
T + 44 20 7825 3255
E devarshi.saksena@simmons-simmons.com 

Devarshi is an investment funds specialist, focusing on structuring alternative investment funds, 
single investor vehicles and managed accounts, as well as providing continuing advice to asset 
managers on their investment product ranges. Devarshi advises some of the largest and best known 
hedge fund management businesses in the United States, Europe and Asia.
Devarshi is a member of the core team dedicated to start-up hedge fund work in London. The team 
is behind Simmons & Simmons LaunchPlus - the firm’s online resource for start-up hedge fund 
managers.

Education: MA Law (Christ’s College, Cambridge University)
Location: London

Nicholas Colston
Partner, Financial Services Regulation
T +44 20 7825 4147
E nicholas.colston@simmons-simmons.com 

Nick is a partner in the Financial Services Regulation group in London. Nick specializes in advising 
both buy-side and sell-side firms on all aspects of the UK and EU regulatory regimes. 
Nick’s primary focus is advising fund managers (both in the UK and globally) on regulatory issues 
including MiFID, AIFMD, compliance with the FCA Rules, client documentation, compliance policies 
and procedures, anti-financial crime requirements and cross-border business. More broadly, Nick also 
advises other asset management firms, investment banks, private banks and brokers on a spectrum 
of financial services law and regulatory issues.

Education: MA (Cantab) Law (Gonville & Caius College, Cambridge University)
Location: London
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Jochen Kindermann
Partner, Financial Services Regulation
T +49 69-90 74 54-43 
E jochen.kindermann@simmons-simmons.com 

Jochen has been advising financial institutions in relation to regulatory work for more than ten years, 
in particular with regard to compliance matters. Furthermore, he has gained extensive experience in 
asset management. 
Jochen specializes in cross-border activities of regulated entities, in particular the promotion of 
financial instruments. As a former compliance officer he has gained considerable insight into the 
day-to-day business of banking institutions. Jochen has set up fund structures inside and outside 
Germany and advised asset managers in relation to their buy-side and sell-side activities. He regularly 
advises in relation to shareholder activism, algorithmic and high frequency trading as well as MiFID2 
implementation.

Education: Expert in Capital Markets Law (Fachanwalt in Bank- und Kapitalmarktrecht) (University of 
Bayreuth)
Location: Frankfurt am Main 

Ian Rogers 
Partner, Financial Services Regulation
T +33 1 53 29 16 22 
E ian.rogers@simmons-simmons.com 

Ian is a partner in the firm’s Paris office and is responsible for the French asset management practice. 
Ian has been with Simmons & Simmons since 2000. Prior to moving to Paris, Ian was based in the 
firm’s London office until 2004. Ian chairs the firm’s international ETF practice.
Ian advises both French and international clients with respect to exchange traded funds, UCITS 
funds, the establishment of French and offshore hedge funds and French regulatory issues (including 
the creation of subsidiaries and French branches).

Education: LL.B. English Law (King’s College, London) and Master’s Degree in French Private Law 
(Sorbonne, Paris)
Location: Paris

Richard Sims
Partner, Financial Markets Litigation
T +44 20 7825 3924 
E  richard.sims@simmons-simmons.com 

Richard is a partner in the Financial Markets Litigation group at Simmons & Simmons and heads 
our contentious regulatory practice. He has extensive experience of regulatory investigations, 
enforcement and disputes involving the Financial Conduct Authority (FCA) and other regulators. 
Richard’s practice encompasses all forms of FCA investigations and disciplinary proceedings, both 
regulatory and criminal.
Prior to joining Simmons & Simmons Richard spent several years working in the Enforcement Division 
of the FSA (as it then was) with a particular focus on market abuse, insider dealing and wholesale 
firms’ systems and controls. Richard led the investigation which resulted in the FSA’s first prosecution 
for insider dealing (R v McQuoid and Melbourne). He was also involved in a number of other large 
insider dealing and market abuse investigations. 
Richard is recognized as a leading practitioner in this field. Chambers UK 2016 describes him as 
“fantastic on investigations and regulatory enforcement”.

Education: BA (Hons) Modern History (St Peter’s College, Oxford University)
Location: London
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Amsterdam
Bristol
Brussels
Düsseldorf
Frankfurt
Lisbon *
London
Luxembourg
Madrid
Milan
Munich
Paris

Doha
Dubai
Jeddah **
Riyadh **

Beijing
Hong Kong
Shanghai
Singapore
Tokyo

New York
Washington DC

*Sociedade Rebelo de Sousa in association with Simmons & Simmons LLP
**Hammad & Al-Mehdar in alliance with Simmons & Simmons

Simmons & Simmons has 
an alliance with leading US firm 
Seward & Kissel LLP for 
asset management work.

Simmons & Simmons International Network



© Simmons & Simmons LLP 2017. All rights reserved, and all moral rights are asserted and reserved. 
This document is for general guidance only. It does not contain definitive advice. SIMMONS & SIMMONS and S&S are registered trade marks of Simmons & Simmons LLP.

Useful information

WiFi network details
Network: SKNY

Password: 1battery

Access to the presentation slides for your sessions
www.elexica.com/ELU

Follow us on Twitter
@SimmonsLLP
@Simmons_FS

@SandSnavigator

#SimmonsELU
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